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‘Balance Sheets (See the instructions.)

Mote: Where required, attached schedules and amaunts withi the descrphon (A} (8)
eolumn should be for end-of-year amouris only Beginning of year End of year
45 Cash-nondnterest-beanng |, . ... .. ... ... ... .. e - 24,470 45 44,207.
46 Sawvings and temporary cashinvestments | . | . . .. .. .. .. e 250,419.] 46 6,179.
47a Accounts recervable _ _ . . . ... .. ... ... 47a
b Less allowance for doubtful accounts | | | | | | 47Th 47c
48a Pledgesrecenvable ., . .. ........ 48a
b Less allowance for doubtful accounts, |, |, _ | . 48b 48c
48 Gramsrecenable | |, .., ... T e B T 41
50 Recewables from officers, directors, trustees, and ke’gr employees
(AERERTCIVEEUINY. . oo oot s omios s e e s P B S 50
51a Other notes and loans recewable (attach
schedule) . . . . ... R £k L 17,024
Er—h Less -allowance-for :quh'tful accuum eyt |y | B 51c 17,024 .
= §2 Inventones forsaleoruse |, ., ... ...... e e G R A 26,9741 52 18, 026.
53 Prepad expenses and deferredcharges. . . . . . . o o v v v sa s e s 53
54 Investments - secunbes (attach schedule) . | D Cost D FM'U' 54
55a Investments - land, buddings, and
equipment basis _ _ ., . .., .. e | 2 |
b Less accumulated depremation (attach
schedule) | , . ... ........00ccvin.n 55b 55c
58 Investments - other (attachschedule) . , ., . . ... ... ... ... ..... 56
57a Land, buldings, and equipment basis STMT .6 . (§7a 1,080,131 .
b Less accumulated depreciation (attach
schadule) . . . .. .... R .. |57 181,394 | 797,106.|57¢ B898,737.
58 Other assets (descnbe b STMT 7 ) 4,846,050, 58 4,846,744,
59 Total assets (must equal hne ¥4) Add nes 45 through 58 . . . . . . ... . 5,945,019, 59 5,830,917,
60 Accounts payable and aceruedexpenses | | | | .. ... ... .00 ... &0
BT EERNEREVATIE | o e e R e A 61
B2 Defarrad reVvENUE . . . . & 4 + » = = = = s v 2 = 2 2 = s = = » 2 » s 8 s 2 2 s = = 62
#1683 Loans from officers, directors, trustees, and key employees [atlach
E schedule) | . . ....... e e 63
B | san Tex-exampt bond fiabiities (@tach schBtul) . . . . & . v o oo v ooy ] E4a
J| b Mortgages and ather notes payable (attach smeﬂ.la} ............. G4b
65 Other habiihes {descnbe p STMT 8 ) 2,750 65 142.
66 Total liabilities. Add lnes 60through 65 . . . . ................ 2,750. 68 142 .
Organizations that follow SFAS 117, check here b | X | and cﬂmplete lines
87 through 62 and hnes 73 and 74
Fd 87 Unrestncted _ . ... e e B e PSR S s e 5, BB9,996.| 87 5,830,775,
EE! Temporarnly restnicted ., | 52,273, 68
E 69 Permanentlyrestncted . . . . . - 4 0 i h e s i e e i e e e 69
= | Organizations that do not follow SFAS 117, check here » D and
E complete ines 70 through 74
=|70 Capital stock, trust pnncipal, or currentfunds . . . . .., ... ... ... 70
»|71 Paid-in or capital surplus, or land, building, and equipment l'und e 71
2172 Retaned earmings, endowment, accumulated mcome, or uﬂ'mrfunds _____ T2
:E 73 Total net assets or fund balances {add knes 67 through &9 or lines
k- 70 through 72,
column (A} must equal hne 19, column (Bymust equalline 21} , , . .. ... 5,942,269.1 73 5,830,775,
74 Total labilities and net assets/fund balances. Add inesG665and 73 . . . . . 5,945,019.| 74 5,830,917,
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17. Rhinebeck Areodrome Project #0643

November 26, 2002
Grantee: Rhinebeck Aerodrome Museum
Address: Norton Road & Stone Church Road
Rhinebeck, New York 12572
: Contact: Tom Polapink, Museum Director

Phone: (845) 752-3200
Fax: (845) 758-6481

Grantee Background: Not-for-Profit
Project Location: Dutchess County

ESD Investment: A grant of up to $25,000 to be used for a portion of the cost to construct an
exact reproduction of the Spirit of St. Louis, in celebration of the 75"
anniversary of Lindbergh’s Atlantic crossing.

Project Team: Project Management Marion MacQueen
Environmental Soo Kang

Project Description:

The project will include the construction of a fully operable, exact reproduction of Charles Lind-
bergh’s famed Spirit of St. Louis. Visitors to the Old Rhinebeck Aerodrome will step back
seventy-five years in time and get a first-hand opportumity to witness the Spirit take flight again
from another grassy New York airfield. This aircraft will be a significant asset to the Museum
and an important tourist attraction to the Hudson Valley region.

Project Schedule: Begin........... January 2000 Complete............ June 2003
Financing Uses Amount Financing Sources Amount | Percent
Direct costs to construct an
exact reproduction of the
Spirit of 5t. Louis, in
celebration of the 75th
anniversary of Lindbergh's
historic flight. $150, D Grant $25,000 17%
ompany Equity 91,300 61%
- ontributions/Fundraising | 33,700 22%
Total Project Costs $15|‘.},l)00ﬂTutaI Project Financing $150,000 100%

Exhibit 8.2






